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CAPTAIN MINES LIMITED 


The financial statements of the Company for the fiscal year ended December 
31, 1969, notes relevant thereto and the Report of the Auditors, are submitted herewith. 


PROVINCE OF ONTARIO 


Red Lake Mining Division 

Your Company’s 18 claims in Honeywell Township were explored in 1969 by 
airborne electromagnetic and magnetic surveys. Although no anomalies are detected, 
a contact zone on the western part of the property was thoroughly prospected. 
Sufficient work was done to keep the claims in good standing until 1972. In the 
meantime, the base metal deposit of Selco Explorations Limited, which directed 
attention to the area, may be developed or geologically assessed. When available, 
the Selco information will assist your Company’s management in devising a possible 
extension of its recent exploration program in Honeywell Township. 

Patricia Mining Division 

The discovery of a large base metal ore body by Mattagami Lake Mines 
prompted your Company’s management to acquire, subsequent to year end, an 80% 
interest in 18 claims for the cost of staking. These are in the Savant Lake area, 
north of the major discovery site. In consideration for information derived from an 
earlier airborne survey of the area, your Company granted the remaining 20% interest 
in the property to Northern Canada Mines Limited. 

Management intends to have the claims inspected geologically as early in 1970 
as ground conditions permit. Geophysical or geochemical surveying may result from 
the geological appraisal. 

PROVINCE OF NEW BRUNSWICK 

The Mining Licence held by your Company covering a totu. of 1,210.7 acres, 
located in the Parishes of Northesk and Bathurst, in the Counties of Northumberland 
and Gloucester, is maintained in good standing. Diamond drilling on this property 
has indicated reserves to a depth of 1,200 feet of 343,000 tons, after dilution, grading 
1.99 per cent copper, 0.28 ounces of silver and 0.017 ounces of gold per ton. The 
recent escalation of copper prices has considerably enhanced your management’s 
opinion of this property, and consideration is being given to further deep and lateral 


diamond drilling. 
NORTHWEST TERRITORIES 


Captain Mines Limited has maintained its three mining leases in the Yellow- 
knife mining area as well as its 15% interest in 1,080 claims on Victoria Island. 
While no immediate work is planned for the Yellowknife gold property, your Company 
will share in any developments that may result from activities planned for the Victoria 
Island copper property by Grandroy Mines Limited, which holds a 50% interest. 

PROVINCE OF QUEBEC 

The Company’s property in the Johan Beetz area, being less promising than 

other holdings, was permitted to expire in February, 1970. 


On behalf of the Board of Directors, 


VE: ‘& 
Toronto, Ontario, f VE 


April 10, 1970. (/ President. 


CAPTAIN MINES LIMITED 


By bee : Report 


To the Shareholders of 
Captain Mines Limited 


We have examined the balance sheet of Captain Mines Limited as at 
December 31, 1969 and the statements of mine development and adminis- 
trative expenditures, deficit and source and application of funds for the 
year then ended. Our examination included a general review of the 
accounting procedures and such tests of accounting records and other 


supporting evidence as we considered necessary in the circumstances. 


In our opinion these financial statements present fairly the financial 
position of the company as at December 31, 1969 and the results of its 
operations and the source and application of its funds for the year then 
ended, in accordance with generally accepted accounting principles applied 


on a basis consistent with that of the preceding year. 


THORNE, GUNN, HELLIWELL & CHRISTENSON, 


Chartered Accountants. 


Toronto, Canada, 


March 23, 1970. 


CAPTAIN MINES LIMITED 


(Incorporated under the laws of Ontario) 


Ed bee aS eee Sikes 31, 1969 


(with comparative figures at December 31, 1968) 


ASSETS 
1969 1968 
CurRENT ASSETS Bees aes 
COSOEST, wisn poy sacutl dictate Ucar alee Mere ll Om Rg ae CRT Se Ea Ale Or a Pe a $Y 01,939" Sine G79 
| SOROS ARES SY col ROR sen eee ee ee ed Se ee 29,000 39,000 
PECOMMUSRECCELY ADE out ith. ee cases are dann AU, A, RO EOE eS PAA 4,696 3,911 
31,635 46,690 
BERNE ERE MLO VERC OSLER TROLE LN) 4 50 ecco cal na ales ccod SiGe atcs ok waking ao sins. Soceogusd Suctmsue en aeeees 73,281 73,281 
BREE er Ie OD CEPICAMMUTOLE | 2) ir csc ce cthSe eye 6 sou See goes od sesseda aroma ange csqro oe baPabeacemR ee nceng he 142,097 143,550 
Mine development and administrative expenditures ......00.0..00.00..0.0ccc cece 314,815 315,449 
$ 561,828 $578,970 
LIABILITIES 
CurrENT LIABILITIES 
ccountsapayable, and accrued, liabilities 2205 cfg «cic mati nia, oor $ 320 $ 300 
SHAREHOLDERS’ EQUITY 
CAPITAL STOCK 
Authorized 
5,000,000 shares without par value, not to exceed an aggregate of 
$5,000,000 
Issued (note 3) 
A OSD aie SAL CS Ae Bsa Masso etpencs en 207 Colle ob bn eve eta oh paaeaa ais ee em eee ae 789,715 789,715 
[EST 20 SF or A ee Bett. area Hert a Bee ohh 228,207 211,045 
561,508 578,670 
$ 561,828 $578,970 


Approved by the Board: 
P. E. BOYLEN, Director. 


G. L. MOORE, Director. 


CAPTAIN MINES LIMITED 


Sipe of Deficit 


Year ended December 31, 1969 
(with comparative figures for 1968) 


1969 
Balance. at: bepinning: Gf year cas... ssa lac nnicossieetnneel eee $ 211,045 
Mining claims*¥abandoned cc....22.55,<0c8-.ccsharceys aot ine inact ee es 2,739 
Deferred mine development expenditures written off 0000000000000 eee 14,423 

17,162 
Balance) atsemd soft year aos tetie 0 Ad. $ 228,207 


1968 


$ 211,045 


$ 211,045 


Ls 


aN A: of Sores Bes _Application of ey 


Year ended December 31, 1969 


(with comparative figures for 1968) 


1969 
Source oF Funps aa 
Issue of shares ...................... ide dgsane Ae euais We gishe a ROE. eg ee ts aa 
APPLICATION OF FUNDS 
Mine development and administrative expenditures ......00000000000000000000 cc $ 13,789 
Additions to mining properties 
Central West Section of Victoria Island, N.W.1:....... 4202 81 
Rea Bake Mining Division, Ontatio <1..-5..1.5 ee ee 1,205 
15,075 
Increase» (decrease): in working ‘capital position: <\..2..c...6.....00060 eee (15,075) 
Working capital (deficiency) at beginning of year 00.0000ooocccccecececceeeeereeceeee 46,390 
Working capitalat- end of: year (t2..cccu 2a nee ee $ 31,315 


23,081 


10,3811 


34,392 


58,094, 


(11,704) 


$ 46,390 


CAPTAIN MINES LIMITED 


Se bment of Mhne Development Prell 
eA eiitietive Cipenditures 


Year ended December 31, 1969 


Balance Additions Written off Balance 

December during during December 

31, 1968 year year 31, 1969 
MinE DEVELOPMENT ee 
PSH SPANCECOTE DOXES tee oie 6 Oh seskeiccivddvnonis nokia: Os Cae 8 $19,102 
PaIPINCCHINS WICCS tee fe Saye LF ec ahsviseaicdremnstne 22a $ 12 2,159 
eclosicalesUrvey Seay ecm he. 1 Hay, iG. c.ilaac, coun es 9,025 596 2,044, Toot 
GeO ys 1C A SUEY EY Sp ee er Pt ce eseassc oe Ns 16,320 947 15,373 
ODER VTYRYEY "te 1 ee A I a le ee RN fe Pe 118 118 
MMapsratiar DIUepriNis se. en sci fac Wr tk rele Mes: 941 tM eee A72 586 
NAIM Gr OlnCes EXPENSES 0 heh. .asccionede ssa ac cnnirenense dees 111 Ett 
Mining licenses: and fees). .2.i254.),.6004.0. presen aera 8,503 979 960 8,522 
PGAU EXPENSES Ors Bo Ms at tates css hie dase emie es 500 500 
Subracesaiamonmd driiling 8 sess arcn sys t2eteas ose 159,713 159,713 
SELACe LCXPIOLOUOM Ae oath hoch ue eye ee 47,910 1,993 8,481 AJ 422 
Piavelling sang stransportation, vx. essc1 alba) 8,362 643 1,447 7,998 
SUL Cy ime er Rs natin ccs uetu.eeusenura ee 476 476 


259,508 4,772 14,423 249,857 


ADMINISTRATIVE 

TGR SSI TSS LNTOLS SN ake ar ENS it RPTL EN 1,002 1,002 
Bank Cuarces: andsiNterest.4.-.....cf0sn did Wet Regattas 2,688 m: 2,690 
oi poratlonstaXkes ame Weta. ee Sins nian nctah teas 595 2 767 
PAN LATN OTL COG Met ach ecco nye Bsns Mrs oo tanh PEAR s vat 2,808 40 2,848 
Gemeral FEXPeOSe Rete. cho tet. einen x tetera tiie 824 264, 1,088 
Meadeonce auministeationy go) aoe oe ee 27,150 3,000 30,150 
Mecal sand caticit cum heee drut odie oon eedactusn. otros 7,414 500 7,914 
Office stationery and supplies .................:.c:enee 3,374 94, 3,468 
BROcta COMP ee eer ert eae ier cans Seana ee 816 By) 821 
SCEURILY Ges ISLTALLON ers rcchi carat cet condone 2,323 100 2,423 
Welephone.and telegraph ec22./tess-s.ahetideats: tee: 1,447 7 1,454 
Pranster’agent and resistrar fees) :..:..-.css.ne nice, 8,939 888 9,827 
enous to suarenoldersy)., ea. ccn. cake cee te taer inn 4,656 1,094, 5,790 
WITECTOLS Oe ECS eee vec Been ee Sees he seus ae neon 500 800 1,300 
PER CCUPY SR SAL ALICS sh uate! ahaa e Sisto nnn 3 eae Nag 4,000 4,000 
64,536 10,966 75,502 

TMSSHMIETESE EATIC ack ce evids begs oc sey <tasceseneeunans oo toene 8,595 1,949 10,544. 
59,941 9,017 64,958 


$315,449 $ 13,789 $ 14,423 $314,815 


CAPTAIN MINES LIMITED 


Teka fo a opty Silene. 


Year ended December 31, 1969 


l. INVESTMENTS 
3,600 shares Northern Canada Mines Limited 


(market value 1969, $2,772; 1968, $3,168) cic $ 7,935 
54,232 shares Atlantic Coast Copper Corporation Limited 
(market value 1969, $30,912; 1968,.$30,870) .....00..:4.-.5.2- 54,233 
111,134 shares Beauce Placer Mining Co. Limited of which 55,567 are held in escrow 
(market value 1969, $5,557: 1968, $10,002) (0.0.53. 11,4415 
$ 73,281 


2. Mrninc PROPERTIES 


3 mining leases, Yellowknife mining district, Northwest Territories. Consideration given was 1,200,000 
shares valued by the directors at 10¢ per share. 


1 mining license comprising 1,210 acres in the parishes of Bathurst and Northesk, Counties of Gloucester 
and Northumberland, Province of New Brunswick. Consideration given was 200,000 shares valued by 
the directors at 5¢ per share. 


15% interest in 1,080 mining claims situated in the Central West Section of Victoria Island in the 
Northwest Territories. Consideration given was cash. 


18 mining leases, Red Lake Mining Division, Ontario. Consideration given was cash. 


oO. GAPITAL STOCK 


During 1968, 616,571 shares were issued for $92,486 cash. Consideration for issued shares at December 
31, 1969 and 1968 is: 


Shares Amount 
Mining: properties 2 %...c-.aia ts oe 1,550,000 $145,000 
Investments © ojcck sete iccdaralen ee kerec eho OR 16,000 1,600 
Gaslai® & ciccsielcvaece etter ml ova a eet ends ke ee 3,366,571 643,115 


4,932,571 $789,715 


A. OTHER STATUTORY INFORMATION 


Directors’ and senior officers’ remuneration as defined by The Corporations Act amounted to $4,865 


in 1969 ($500 in 1968). 


CANADA | : 
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